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Basle, July 29, 2010. 07.00h. – The recall of clopido-
grel in the period under review caused the first 
half-year 2010 to close with a net loss of 
EUR 2.7 million (column [1] in table below). Even an 
otherwise solid performance and double-digit 
growth of the Operating Segment Parenteral could 
not fully compensate the negative exceptional ef-
fects associated with one of Acino’s major prod-
ucts. Excluding those exceptional items, Acino has 
reached last year’s revenue level and has main-
tained its EBITDA-margin at 30%. Net profit exclud-
ing exceptional items amounted to EUR 8.6 million 
(column [2]).  
 
Key figures Acino Group 

(in EUR million) 1.1. – 30.6.10 

 [1] [2] 

Revenue 61.6 73.6 

    thereof Peroral 42.1 54.1 

    thereof Parenteral 19.5 19.5 

EBITDA 7.4 21.9 

    in % revenue 12% 30% 

Operating (loss) / profit; EBIT (5.6) 8.9 

    in % revenue (9%) 12% 

Net (loss) / profit before tax (3.6) 10.9 

Net (loss) / profit (2.7) 8.6 

    in % revenue (4%) 12% 

Equity (as of 30.6.) 246.8 

Cash flow from operating activities 12.9 

Investment in property, plant, 
and equipment 6.7 

Investment in intangible assets 3.8 

Headcount (full-time basis) 426 

 

[1] Consolidated financial results first half-year 2010 

[2] Pro forma financials excluding exceptional items di-
rectly resulting from the recall 

 

 Clopidogrel recall weighs on otherwise  
good business performance  

The unexpected and in Acino’s judgment unneces-
sary recall of certain clopidogrel batches entailed 
exceptional charges and significantly impacted the 
company’s performance in the first half-year 2010. 
Excluding these effects, sales and margins reached 
satisfactory levels in the first six months of 2010 
amidst fierce pricing competition in the markets.  
Revenues in the reporting period amounted to 
EUR 61.6 million (excluding recall-related items 
EUR 73.6 million; H1-09: EUR 73.7 million). Operat-
ing expenditure – including goods and services pur-
chased and other operating expenses – increased 
slightly since the second quarter revenue was 
based on higher product volumes. The increase in 
employee benefits can be attributed to the streng-
thening of the Swiss franc which is the currency 
most relevant for salary payments.  
The Group generated a half-year EBITDA of 
EUR 7.4 million (excluding recall-related items 
EUR 21.9 million; H1-09: EUR 24.4million). On an ad-
justed basis, this corresponds to an operating mar-
gin of 30% and reflects a slight margin erosion of 
three basis points (year-on-year) as a consequence 
of price concessions in a highly competitive gener-
ics market. With depreciation and amortization at 
the expected level, EBIT declined to EUR  mi-
nus 5.6 million (excluding recall-related items posi-
tive EUR 8.9 million; H1-09: EUR 13.0 million). The 
financial result was positively influenced by gains 
on the cash held in CHF and revalued at the period-
end foreign exchange-rate of EUR/CHF 1.33. Income 
tax was slightly lower than expected due to an ad-
justment of current income tax related to previous 
years. Overall, this added up to a net loss of 
EUR 2.7 million (excluding exceptional recall-
related items net profit of EUR 8.6 million; H1-09: 
EUR 11.3 million). 
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Cash-flow was negatively impacted by a 
crease of trade receivables. This was mai
payments for clopidogrel deliveries being 
by our customers until a settlement agree
be reached. Nevertheless, Acino genera
cash flow of EUR 1.7 million in the first
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 Clopidogrel 
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EUR 12.0 million that should cover the imp
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from and credited to the customers. Acino is invoic-
ing ongoing deliveries of clopidogrel to its custom-
ers at contract prices and recorded sales in line with 
its accounting policies. 
The inventory value of active ingredient and fin-
ished goods was adjusted by EUR 2.3 million and 
exceptional costs directly related to the recall 
amounted to EUR 0.2 million up to the end of June. 
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 Operating Segment Peroral: own product  
portfolio developing positively 

Overall sales of the Operating Segment Pe
id oral dosage forms) decreased in the 
year by 26% year-on-year and 
EUR 42.1 million (excluding recall-relat
EUR 54.1 million; H1-09: EUR 57.0 million).  
Good revenue was recorded for sever
products from own development, but gro
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 Strong double-digit growth of the  
Operating Segment Parenteral 

A dynamic sales growth of 17% year-o
flected the strong performance of the 
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On the back of the AOK contracts won for fentanyl, 
high order intake for this key product was the pri-
mary contributor to the buoyant and robust sales 
development. In volume, the increase even 
amounted to 39% year-on-year; the contribution 
margin slipped slightly to 31% (H1-09: 37%). 
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 Own development Projects 

Acino’s development pipeline 
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Approval for the oral capsule project in registration 
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launch at the end of this or the beginning of next 
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this year. 
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 Customer Projects 

In addition to its own develop
has various

ment pipeline, Acino 
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 Outlook 2010 

In 2010, excluding the direct financial impact of re-
turned goods following the clopidogrel recall, Acino 
expects to generate revenues in the order of the 
prior year. A positive sales development in the sec-
ond half of 2010 will be instrumental to reach this 
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Income Statement (condensed, unaudited) 
1.1.-30.6.10 1.1.-30.6.09

61 570 73 650

Consolidated 
in EUR 1 000 

Revenue 

- thereof Operating Segment Peroral 

- thereof Operating Segment Parentera

Change in inventories 

42 086 57 005

l 19 484 16 645

(578) (461)

ized 1 793 2 025 

(27 340) (26 115)

(16 831) (15 379)

(11 468) (9 486)

265 140

mortization,     
7 411 24 374

12.0% 33.1%

tion (3 576) (2 694)

Work performed by the entity and capital

Goods and services purchased 

Employee benefits 

Other operating expenses 

Other operating income 

Operating profit before depreciation, a
net financial result and taxes (EBITDA) 

    in % revenue 

Deprecia

Operating profit before amortization, net financial result  
and taxes (EBITA) 

   
3 835 21 680

    in % revenue 6.2% 29.4%

Amortization (9 438) (8 688)

Operating (loss) / profit (EBIT) (5 603) 12 992

    in % revenue (9.1%) 17.6%

Financial result 1 307 1 261

Result from associated companies 669 354

Net (loss) / profit before tax  (3 627) 14 607

Income tax 897 (3 306)

Net (loss) / profit * (2 730) 11 301

    in % revenue (4.4%) 15.3%

  

Earnings per share in EUR  

- undiluted (0.86) 3.56

- diluted (0.86) 3.55

 

Consolidated Statement of Comprehensive Income (condensed, unaudited) 
in EUR 1 000 1.1.-30.6.10 1.1.-30.6.09

Recognized amounts for pension schemes taken directly to equity 1 353 240

Tax effects (216) (58)

Net effect of currency translations - (5 208)

Other comprehensive income (1 137) (5 026)

Net (loss) / profit (2 730) 11 301

Total comprehensive (expense) / income * (3 867) 6 275

 
* fully attributable to the shareholders of Acino Holding Ltd.
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Consolidated Balance Sheet (condensed, unaudited) 
10 12.09 1.1.09*

 

In EUR 1 000 30.6. 31.

Assets 

Property, plant and equipment 85 363 82 363 68 515

92 0 992 71 150

ble assets  34 9 343 96 362

ts 12 2 574 2 487

 assets 59 4 000 3 894

0  272 242 408

s and work in progress 81 0 903 23 823

Goodwill 70 9 7

Other Intangi 83 7 8

Financial investmen 3 7

Other non-current 3 8

Total non-current assets 247 66 249

Inventorie 22 0 2

Trade receivables 68 0 363 16 117

0 6 190 10 067

ash equivalents 68 2 584 17 529

rent assets 17 0 040 67 536

77   312 309 944

33 2 2

Other current assets 7 00

Cash and c 29 8 3

Total cur 92 2 8

Total assets 339 8 329

Liabilities and shareholders’ equity  

Total shareholders’ equity 246 815  6 018 226 287

bilities - - 2 516

25

Non-current financial lia

Deferred tax liabilities 23 2 878 27 88320 6 2

Other non-current financial liabilities 93 3 429 16 01512 4 1

Total non-current liabilities 33 116 6 307 46 4143

Current financial liabilities - 566 350

Deferred revenue, current portion 90 2 661 12 67920 8 1

Other current liabilities 56 3 760 24 21439 0 2

Total current liabilities 59 946 36 987 37 243

Total liabilities 93 062 73 294 83 657

Total liabilities and shareholders’ equity 339 877 9 312 309 94432

 

* Opening balance sheet in EUR, as the reporting currency has been changed F to EUR. from CH



 
 
 

ACINO | FINANCIAL REPORT 

 

Half-year Report as of June 30, 2010  -  Page 9 / 15 Acino Holding Ltd. 

Consolidated Cash Flow Statement (condensed, unaudited) 
1.1.-3  1.1.-30.6.09

oss) / profit  11 301

in EUR 1 000 0.6.10

Net (l (2 730)

Adjustments for non-cash items 13 74527 495 

 Depreciation & amortization 13 014 11 381

ed taxes  (344)

enue  1 670

 provisions and other non-current liabi  581

 457

 operating activities  
hanges in working capital 

   
 25 046

 Change in deferr (2 001)

  Change in deferred rev 7 294

  Change in lities 11 157

  Other (1 969)

Cash flow from
before c 24 765

Changes in working capital (11 836) (4 158)

Cash flow from operating activities  20 88812 929

Investment in property, plant and equipment (  (11 251)7 407)

Investment in intangible assets (3 829) (5 644)

ent of / acquisition of subsid 4 831

 investing activities  (10)

 activities (11 236)  (12 074)

Purchase price repaym iaries - 

Other cash flow from - 

Cash flow from investing

Cash flow from financing activities  (4 613)(4 703)

Effect of current exchange rate fluctuations on liquid funds (750)294 

Net change in cash  (2 716) (3 451)

 

Consolidated Statement of Changes in Equity (condensed, unaudited) 
in EUR 1 000  Share cap-

ital
Share 

premium
Treasury 

shares
Reserves Total

Balance as of January 1, 2009 823 16 315 (3 094) 212 243 226 287

 

Total comprehensive income - - - 6 275 6 275

Change in treasury shares - - 1 096 (212) 884

Employee stock plan - - - 503 503

Dividends - - - (5 291) (5 291)

Balance as of June 30, 2009 823 16 315 (1 998) 213 518 228 658

Balance as of January 1, 2010 823 16 315 (2 355) 241 235 256 018

Total comprehensive (expense) /  
income 

- - - (3 867) (3 867)

Change in treasury shares - - 356 330 686

Employee stock plan - - - (457) (457)

Dividends - - - (5 565) (5 565)

Balance as of June 30, 2010 823 16 315 (1 999) 231 676 246 815
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Segment results (condensed, unaudited) 
Peroral Par l Total 

1.1.-
30.6.10 

1.1.-
30.6.09

1.1.
30.6.10

1.1.- 1.1.-
.6.10 

1.1.-
30.6.09

42 086 57 005 19 484 16 645 73 650

 entera

in EUR 1 000 -
30.6.09 30

Total revenue (third 
party) 

61 570 

Costs of goods sold (38 005) (36 971) (13 347 0 519)  352) (47 490)

4 081 20 034 6 13 6 126 26 160

) (1 (51

Contribution margin 7 10 218 

   

Transfer to net (loss) / profit before tax  

argin per segment:  

 1 793 2 025

Not contained in the Contribution m

Work performed by the entity and capitalized

Employee benefits (9 169) (8 421)

 198) (5 935)

265 140

 512) (977)

Net financial result 1 307 1 261

Result from associated companies 669 354

(3 627) 14 607

Other operating expenses (7

Other operating income 

Depreciation and amortization (1

Net (loss) / profit before tax 

  
 

The definition and presentation of operating segments has n t bee ged 
. 

o n chan compared with the 
annual report 2009
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Quarterly Review (una ed) 
 2009 2010 

udit

in EUR  1 000 Q1 Q2 Q3 Tot Q1 Q2 TotalQ4 al

Net revenues 37 5 43 40 58 35 729 25 841 61 570778 3 872 895  638 1  183

Change in inventories 1 0 61 (6 (3 (9 (722) 144 (578) ( 80) 9 7) 80) 08)

Work performed by the 
50 975 1 042 743 3 810 961 832 1 793entity and capitalized 1 0

Goods and services pur-
chased (13 852) (12 263) (13 698) (13 42 3 13) (13 927) (27 340)1) (53 2 4) (13 4

Employee benefits (7 535) (7 844) (7 801) (7 80 (30 9 (8 250) (8 581) (16 831)4) 84)

Other operating ex-
(4 462) (5 024) (5 813) (6 63 (21 937) (5 588) (5 880) (11 468)penses 8) 

Other operating income 95 45 1 047 8 6 9 8 216 49 26588 75

Operating profit / 
(loss) before deprecia-
tion, amortization, net 
financial result and 

8 933 (1 522) 7 411taxes; EBITDA 11 994 12 380 18 605 21 826 64 805

Depreciation (1 340) (1 354) (1 527) (1 929) (6 150) (1 797) (1 779) 3 576

Operating profit / 
(loss) before amortiza-
tion, net financial re-
sult and taxes ; 
EBITDA 10 654 11 026 17 078 19 897 58 655 7 136 (3 301) 3 835

Amortization (4 340) (4 348) (4 963) (4 589) (18 240) (4 616) (4 822) (9 438)

Operating profit / 
(loss); EBIT 6 314 6 678 12 115 15 308 40 415 2 520 (8 123) (5 603)

Financial income 1 039 222 (85) (532) 644 793 514 1 307

Result from associated 
companies 222 132 178 269 801 630 39 669

Net profit / (loss) be-
fore tax 7 575 7 032 12 208 15 045 41 860 3 943 (7 570) (3 627)

Income tax (1 804) (1 502) (2 935) (2 094) (8 335) (1 168) 2 065 897

Net profit / (loss)  5 771  5 530 9 273 12 951 33 525 2 775 (5 505) (2 730)
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Notes to the consolidated Half r Re t (un ite-yea por aud d) 
 

 General information 
The accounting princip  the lid Half-

p less stated 
s app h ra f t

ents of the Annual Report 2009 

dards (IFRS).  

010 the International Accounting 
Board (IASB m se nt

ial Reporting Standards (IFRS) and 
ing International Accounting 

S) (the “IASB Improvement Project”). 
 new stan ev an rp

ing standards were released, which 
ed for ac e

2010 or later. Unless otherwise 
Group do t apply them prema-

ed inte an ate s 
prepared in accordance with the International Ac-
counting Standard 34 (IAS 34, Interim Financial Re-
porting). 
 
In 2008 the Group already adopted the revised 
versions of IFRS 3 (Business Combinations) and IAS 
27 (Consolidated and separate financial state-
ments), which are required to be implemented 
from 1 January 2010 at the latest. 
In 2010 the Group has implemented various 
amendments to existing standards and interpreta-
tions, which have no material impact on the 
Group’s overall results and financial position. 
 
The Group is currently assessing the potential im-
pacts of the other new and revised standards and 
interpretations that will be effective from 1 Janu-
ary 2011 and beyond, and which the Group has not 

 ado . The Group ot anticipate that 
 wil e a ria ct on the Group’s 

overall results and financial position. 

Since January 1, 2010 the functional currency for all 
p c ie e tzerland has been 

changed from CHF to EUR, as the majority of costs 
and revenues are denominated in this currency. 
Accordingly, with retrospective effect the report-

 EUR as of Janu-
ary 1, 2009. 
 

les of conso ated 
year Report corres ond, un otherwise, 
to the principle lied in t e prepa tion o he 
financial statem
and are consistent with the International Financial 
Reporting Stan
 
On January 1, 2
Standard ) imple ented veral I er-
national Financ
revised the exist
Standards (IA
Numerous dards, r isions d inte re-
tations of exist
must be appli counting periods comm nc-
ing on January 1, 
stated, Acino es no
turely.  
 
The consolidat rim fin cial st ment are 

early pted does n
these l hav mate l impa

 

grou ompan s locat d in Swi

ing currency has been changed to

 Changes in contingent liabilities and -assets 

In conn  with the recall of certain batches of 
clopidogrel claims could arise from customers 

, the satisfaction of which may not 
be fully covered by provisions made on the balance 
sheet or t de could prove to be in 

s y ia . As of now, the 
p t re  an eivables in its bal-
 she  c y ainst insurers and 

suppliers in connection with the above-mentioned 
recall due to the inherent uncertainties. 
 

ection

against Acino

he provisions ma
exces of an potent l claim
Grou has no corded y rec
ance et for laims b Acino ag

 Seasonality 

The activities of the Group are not subject to regu-
lar seasonal effects; however, new product intro-
ductions as well as price changes by marketing 
partners have a substantial impact on revenue 
amounts and margins.  
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 Share capital / treasury shares 

The share capital of the Acino Holding 
June 30, 2010 amounted to EUR 0.8 mil
December 31, 2009 EUR 0.8 million), con
3 192 000 (as of December 31, 2009: 3 192

Ltd. 
lion (
sistin
 000

istered, par value CHF 0.40, shares. 
ly, or
ries, 

ar v

as of 

 

as of 
g of 

) reg-

 indi-
held 

lue 

As of June 30, 2010, the Company direct
rectly through consolidated subsidia
18 227 of its own registered shares, p
CHF 0.40, (as of December 31, 2008: 27 044) 
 

a

 Dividends paid 

The General Meeting of Shareholders of March 30, 
 of a gross dividend 

re. The payment oc-
2010, approved the distribution
of CHF 2.50 per registered sha
curred on April 8, 2010.  
 

 Events after the balance sheet date 

There were no events after the balance sheet date, 
which are required to be disclosed in this note. 
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CHF 161.00

 

Listing & Ticker symbols 
Listing SIX Swiss Exch
Index membership SPI 
Telekurs / Bloomberg ACIN 
Reuters A

 Market data 
  Share price as of 31.12.2009 

CIN.S 
Securities number 2119090 
ISIN number CH0021190902

 
Share price as of 30.6.2010 CHF 103.70 
High first half-year 2010 CHF 185.80 
Low first half-year 2010 CHF 102.00 
1-year performance (Jan 10 - Jun 10) (34%) 
3-year performance (Jan 08 – Jun 10) (34%) 
5-year performance (Jan 06 – Jun 10) (4%) 

   
Contact   Calendar 
Peter Burema 
CEO Acino Group 
Phone +41 61 338 60 00 
info@acino-pharma.com 
www.acino-pharma.com 
 

 28.10.10 Nine-month Figures as of 30.9.10 
3.3.11 Annual Report 2010 
3.3.11 Media & analyst conference 
1.4.11 General Meeting of Shareholders 

 

 
 

Acino – a focused pharmaceutical company 
Acino specializes in the development, registration and manufacture of generic and innovative pharmaceuti-
cals using advanced drug delivery technologies, for which it also holds patents. With a focus on solid oral dos-
age forms with modified release of the active ingredient, transdermal therapeutic patches and biodegradable, 
subcutaneous implants, Acino supplies leading pharmaceutical companies throughout Europe. Acino offers 
the pharmaceutical industry a comprehensive range of services from product development and registration to 
sourcing, contract manufacturing, packaging and logistics. The Acino Group is headquartered in Basle (Swit-
zerland), currently employs approximately 430 staff and generated annual revenues of about EUR 160 million 
in 2009. Acino Holding Ltd., the Group’s parent, is listed on the SIX Swiss Exchange (SIX: ACIN). 
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Acino to d ss iscu ea  

memb e financial co vestor rence call.  

Financial Community Conference Call on Ju 0 BST

its Half-Y r Report 2010  
 
Acino invites ers of th mmunity to participate in an in  confe
 

ly 29, 2010  at 10:00 CEST / 09:0   
Acino will discuss its half-year results in a e conference with financial analysts and investors. Peter Bu-

nd Marcel von Ah (CFO) w l iz questions from the financial 
erence language is Engli

ill be asked for their name and company, are kindly requested to dial one of the following 
numbers approximately 10-15 minutes prior to the start of the call: 

Dial-in numbers for live conference call

  telephon
rema (CEO) a il summar e the results and will answer 
community. Conf sh.  
 
Participants, who w

 
+41 (0)91 610 56 00 (Continental Europe) 
+44 (0)207 107 06 11 (UK) 

 
A playback of the conference will be available one hour after the end of the call for  
24 hours. Interested parties wishing to listen to the digital playback please dial: 

Phone numbers to access playback 
+41 (0)91 612 43 30 (Continental Europe) 
+44 (0)207 108 62 33 (UK) 
+1 866 416 25 58 (USA - toll-free) 
(when prompted please enter the Code 17959 followed by the # sign) 
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